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II. Table i. — Production of Fuels in Selected Countries 





Coal 

(million short tons) 


Petroleum 
(marketed 

production) 
in United 


Month 


United States 


United 
Kingdom 


France" 


Germany 


Belgium 




Total 


Bitumi- 
nous 


Anthra- 
cite 


Total 


Coal 


Lignite 


(million 
barrels) 


March 

April 


(1) 

43-86 

47-74 
58.92 
15.81 
20.32 
22.39 

I7-I5 
22.49 

45-94 


(2) 
37.60 
40.98 
50-I7 
15-78 
20.29 
22.31 
17.03 
22.33 
40.96 


(3) 
6.26 
6.76 
8.76 
O.O3 
O.04 
O.08 
O.I2 
O.16 
4.98 


(4) 
2I.6o 

22.22 

24-93 
21. 11 

23-93 
19.47 
22.64 

23-74 
24.82 


(s) 

3-89 

3-74 
4.20 
3.62 
3-79 

3-77 
2-45 h 


(6) 

25-50 
23-75 
28.30 
24.16 
25.98 
21.52 
23.14 


(7) 

13-41 
12.63 
14.79 
12.44 
13-38 
9.96 
IO.56 
II.24 


(8) 
12.09 
II. 12 

13-51 
II.72 
I2.60 
II.56 
I2.58 


(0) 

2.06 

1.94 

2.17 
1.90 
1.88 
1.85 
1.84 


(10) 

43-H 
40.81 
46.63 
44.64 


May 


46.46 


June 


45.56 


July 


46.59 


August 

September 


46.52 

45-25 



II. Table 2. — Production of Principal Metals 



Month 



Copper 



United 
States 



million 

pounds 



Zinc 



United 
States 



thousand 

short tons 



Gold 

in 

Transvaal 



thousand 
fine oz. 



Pic Iron 



World 



thousand 

long tons 



United 
States 



thousand 
long tons 



United 
Kingdom 



thousand 

long tons 



France 



thousand 
long tons 



•Belgium" 



thousand 
long tons 



1922 January . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 



(r) 

32.O 
46.O 

55-7 



(2) 
23.71 
22.51 
26.53 
25-51 
27.42 

28.55 
31.92 

31-43 
33-13 



(3) 

335-o 
77.0 

227.7 

5H-3 

629.8 

675-7 
730.6 

752.5 
747.0 



(4) 

2460 
2467 
3092 
3H8 
3430 
3423 
3524 



fs) 

1645 
163O 
2036 
2072 
2307 
236l 
2405 
l8l6 
2304 



(6) 
288 
30O 
389 

394 
409 

369 
399 
412 

430 



(7) 

307 
313 

379 
377 
435 
409 
421 
445 



(8) 

93 
9i 
116 
112 
117 
"3 
125 



a. Including lignite. 

6. Production in France alone, excluding that of Lorraine and Saar. 

c. Source: Monthly Bulletin of Statistics, League of Nations. 
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III. Table xa. — Series Indicative of the Volume or Manufacture 







Crude Steel Produced 


Unfilled 

Orders 

U.S. 

Steel 

Corp. 


Beehive 

Coke 
produced 


Oil and Chemicals 




World 


United 
States" 


United 
Kingdom 


France 


Coke, 

by- 

product, 

produced 


•Wood 

Alcohol 

produced* 


Petroleum products 




Month 


Crude 
oil run 


Gasoline 
produced 


seed 
crushed 




thousand 

long tons 


thousand 
long tons 


thousand 
long tons 


thousand 
long tons 


million 
long tons 


thousand 
short tons 


thousand 
short tons 


thousand 
gallons 


million 
barrels 


million 
gallons 


thousand 
short tons 


1922 January 
Februar 
March 
April .. 
May . . 
June . . 
July .. 
August 
Septemb 


f 

er 


(i) 

2717 
2996 

3959 
3836 
4166 
4029 
3980 


(2) 

I82I 

1995 
27IO 

2794 
3IOO 
3OIO 
2842 
2530 
2709 


(3) 
328 
415 

549 
404 
462 
400 
473 
521 
556 


(4) 

3IO 
312 
361 
319 

358 
353 
363 
389 


(S) 

4.24 
4.I4 

4-49 
5.10 

5-25 
5-64 
5-78 
5-95 
6.69 


(6) 
496 

549 
732 
528 
432 
458 
45o 
539 
606 


<7> 
1903 

1795 
2137 
2208 

2537 
3580 
2486 
1794 
2244 


(8) 

445-5 
438.7 
528.2 

413-5 

399-9 


(0) 

38.58 
34-42 
38.36 
42.56 
42.56 
41.80 
44-38 
43-82 


(10) 

444.6 
398.2 
472.3 
472.9 
513-7 
525-9 
569-7 
550.0 


(n) 

33° 
297 
215 

82 

36 
22 

21 

49 



III. Table ib. — Series Indicative of the Volume of Manufacture 





•Automobiles Produced* 


•Automobile Tires Produced* 


•Domestic Railroad Cars Ordered 


Month 


Passenger cars 


Motor trucks 


Pneumatic tires 


Inner tubes 


Solid tires 


Freight cars 


Passenger cars 


Locomotives 




thousand cars 


thousand trucks 


thousand tires 


thousand tubes 


thousand tires 


one car 


one car 


one locomotive 


1922 January 

February . . . 
March 

June 

July 

August 

September . . 


(1) 
81.7 
IO9.2 

153-0 
197.2 
232.4 
263.0 
224.1 
249.2 
186.6 


(2) 

9-34 
13.12 
19.65 
22.23 
23.80 
25.98 
21.24 
24.20 
18.84 


(3) 
2055 
2084 
2646 
24OI 
2722 
2839 

2477 
2905 


(4> 
2343 
2597 
3018 
2651 
2971 

3131 
3068 

3808 


(S) 
40 

39 
49 
47 
58 
66 
72 
84 


(6) 
7960 
I472I 
SS50 
30507 
18337 
I IO97 

15675 

576 

6737 


(7) 
235 
160 

25 
540 
235 

37 

120 

22 

63 


(8) 
5 

8 

76 
272 

99 
22 

353 
220 
617 



a. Series for 1921-22 has been revised in accordance with 
statement of the Iron Age in effect that the 30 reporting com- 
panies produced in 1921 87.5 per cent of the total output 
instead of 84 per cent as heretofore assumed. 



b. Source: Survey of Current Business, U. S. Department 
of Commerce. 

c. Source: Railway Age. 



CURRENT STATISTICS AND INDICES 



267 



III. Table ic. — Series Indicative of the Volume of Manufacture 



Month 



Pulp and Paper Produced 



Wood pulp 



thousand 

short tons 



Newsprint 



thousand 
short tons 



Book paper 



thousand 
short tons 



Fine paper 



thousand 
short tom 



Wrapping 
paper 



thousand 

short tons 



Paper 
board 



thousand 
short tons 



•Printing 
Activity « & 



relative to 
Sept. 1920 



•Advertising Carried 



Magazine c 



thousand 
agate lines 



Newspaper 
& d 



million 
agate lines 



1922 January . . 
February . 
March . . . 

April . 

May . 

June 

July 

August . . . 
September 



(i) 
266.9 

243-3 
314.6 

297-5 
331-7 
313-3 
279-3 
282.6 



1058 
97.8 

"7-5 
111.9 
130.0 
127.2 
120.8 
133-2 
1254 



(3) 

73-47 
69.41 

77.89 

70.51 
82.57 

83-52 
74-44 
87.92 



(4) 

27.40 
26.66 

29-35 
27.42 

30.13 
31.29 
27.77 
33 -08 



(s) 

65-79 
62.04 

70.14 
61.56 
71.49 
68.37 
65.48 
74-32 



(6) 

145-2 
153-7 
192.3 

164.3 
176.8 
183.8 
165.6 
I95-I 



(7) 

90 
85 
91 
88 

95 
88 
76 
87 



(8) 

IO94 
1366 

1592 

1823 

1756. 

1598 

1303 

1 198 



(9) 
85-74 

75-32 
93-28 
97.16 



III. Table id. — Series Indicative of the Volume of Manufacture 







Lumber Cut 


Finished Leather Produced 




Month 


•Yellow 
pine 6 


* Douglas 
fir 6 


•Western 
pine e 


Sole and 
belting 
leather 6 


•Sole 
leather-' 


•Belting 
leather-' 


Upper 
finished 
leather 6 


•Upper 
leather, 
cattle/ 


•Uppei 
leather, 
misc./ 


shoes 
produced 




miUion 
bdjeet 


miUion 

bd.Jeet 


million 
bdJeet 


miUion 
pounds 


thousand 

backs, bends, 

and sides 


thousand 
butts 


million 
square feet 


. thousand 
sides 


thousand 
skins . 


million 
pairs 


1922 January 
February 
March 
April . . 
May 
June .. 
July .. 
August 
Septemb 


T . 

er 


(1) 

1097 
1061 
1 20I 
1 129 
1327 
1384 
1255 
1334 


(2) 

350.1 
.403.8 
402.5 
422.2 

464.7 
488.9 
476.2 

475-9 
477-2 


(3) 

35-4 
41.8 
66.5 
107.9 
158.2 
163.1 
147-5 
i75-i 


27.49 

24.20 

25.28 

22.42 

22.58 
23.64 

23-55 
22.82 


(5) 

1693 
1478 

1539 
1356 
1357 
I408 

1398 
I509 


(6) 

69.8 
679 

73 -o 
69.2 
74.0 
77.1 
82.9 
94.0 


(7) 

74-56 
7O.3O 

77-51 
66.70 
6728 

65-57 
62.81 
76.07 


(8) 

1461 

1397 
1540 
1387 
1316 
1227 
1219 
1339 


(9) 

7079 
6682 

7482 
.6320 
6498 
6429 

5925 
7590 


(10) 

25-17 
24.90 
29.69 
27.19 
26.90 
25-56 
23.04 
28.08 



a. Based on productive hours reported by plants in 52 
cities, each department being weighted for the combined index 
number. 

b. Source: Survey of Current Business. 

c. Source: Printers' Ink; series comprises general maga- 
zines, women's magazines, class magazines, and weeklies. 



d. Compiled from 22 identical cities. 

e. Source: Federal Reserve Bulletin. 

f. New series obtained from the Monthly Leather Reports of 
the Bureau of the Census. 

g. Source: Report on Hides and Leather, U. S. Depti of 
Commerce. 
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III. Table ie. — Series Indicative of the Volume of Manufacture 



Month 



Textiles 



Cotton 



Consumed 



thousand 
bales 



•Total 
activity of 
spindles 6 



million 
hours 



Wool 



Con- 
sumed ° 



million 
pounds 



Textile machinery d 



Sets of 
cards 



per cent 
active 



Combs 



per cent 
active 



Woolen 
spindles 



per cent 

active 



Worsted 
spindles 



per cent 
active 



Wide 
looms 



per cent 
active 



Carpet 

and rug 

looms 



per cent 
active 



•Knit 
under- 
wear 6 
produced 



per cent 

normal 



1922 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . . 



(1) 

S27 
473 
5i8 

447 
496 
508 
458 
S27 
495 



(») 

7932 
7120 

7779 
6636 

7493 
7646 

7°4S 
8033 



(3) 

54-6 

55-9 
62.4 

45-3 
54-5 
54-3 
49.2 
61.3 



(4) 
72.9 
75-4 
84.4 
88.4 
86.2 
89.7 
91.0 
88.2 
88.8 
9 r -3 



(s) 

98.6 

96-3 
97.2 
82.3 
72.7 
79.2 
81.2 
80.4 

85-5 
93-2 



(6) 

74-4 
74.6 
81.6 

85-9 
84.8 
88.6 
89.9 
86.0 
86.2 



(7) 

86.2 
86.1 
82.7 
70.8 
62.1 

65-3 
68.5 
66.1 

7i-4 
84.0 



(8) 

67.I 
64.8 

65-9 
63.I 

58.4 
62.4 
63.8 
62.8 
63.6 
72.4 



(9) 

70-3 
76.I 
76.9 
78.2 
74.8 

75-5 
72.1 
70.4 
76.8 
80.9 



do) 

68.4 
72.0 

74-3 
72.0 
74.2 
72.2 
60.0 
68.8 
64.6 



III. Table if. — Series Indicative of the Volume of Manufacture 



Month 



Food 



Wheat 
flour 

milled 



thousand 
barrels 



Meat slaughtered / 



Cattle 



thousand 
head 



Calves 



thousand 
head 



Hogs 



thousand 
head 



Sheep 



thousand 
head 



Sugar 

melted a 

at 3 ports 



thousand 
long tons 



Oleo- 
margarine 

withdrawn 
tax paid h 



million 
pounds 



Tobacco 



Cigars, 
large, 
manu- 
factured 



million 
dears 



Cigarettes, 
small, 
manu- 
factured 



million 
cigarettes 



Manu- 
factured 
tobacco 
and snuff 



million 
pounds 



1922 January . 
February 
March 

April 

May 

June 

July 

August . . 
September 



(1) 

9496 
9232 
9658 
7823 
8073 
8136 
103 2 1 
12271 



642 

569 
674 

S90 

702 
724 
697 
761 



(3) 
288 
279 
39i 
365 
401 

389 
329 
345 



W 

3985 
3480 

3340 
2946 
3716 
4046 

3094 
2888 



(s) 

954 
776 

837 
739 
873 

1028 
964 

1024 



(6) 

234 
330 
398 
38l 

397 
393 
336 
389 



(7) 

16.89 
12.19 
15.26 
13.69 
12.76 
10.04 
14.97 
"•75 



(8) 

443 
447 
529 
5oi 
S69 
6i5 
586 
641 



(9) 

3706 
3126 
3636 
3453 
4601 
5302 
5211 

6374 



do) 

34.21 
32.46 
38.12 
3I-38 
35-85 
38.23 

35-45 
41.48 



a. Running bales excluding linters. 

b. Source; Survey of Current- Business. 

c. Wool consumption data for months prior to May 1922 
were compiled by the U. S. Department of Agriculture and 
included estimates for firms which failed to report. Subse- 
quent to May 1922 the Department of Commerce compiles the 
figures for wool consumption; their figures do not include 
estimates for consumption by unreporting firms. Figures 
appearing in this publication, for months following April, are 



computed to include estimates for unreporting firms, the esti- 
mates being based upon the assumption that the Commerce 
data cover 80 per cent of the volume included in the series 
of the Department of Agriculture. 

d. Figures pertain to condition at first of month. 

e. Series obtained from reports furnished by the Federal 
Reserve Board. /. Under federal inspection. 

g. New York, Boston, and Philadelphia. 
h. Total colored and uncolored. 
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III. Table 2. — Series Indicative of Building Activity 





New Building 


Aberthaw 
Index: 
Cost of 
reinforced 
concrete 
factory 
building 


Production of Building Materials 




F. W. Dodge 


Brad- 
street's 
value of 
building 

permits 


Structural 

fabricated 

.steel, 

sold 


Portland 
. .cement 


Bricks 


Lumber 


Month 


Contracts awarded 


Fire-clay ° 


Silica 6- 


. Oak.„ 
flooring 


•Total. . 




Area 


Value 


produced c 




million 
sq.ft. 


million 
dollars 


million 
dollars 


relative to 


thousand 
long tons 


thousand 
barrels 


million 
bricks 


million - 
bricks 


.millionft. 
b. m.. 


millimfl. 
b. m. 


March 


(1) 

30.3 
30.I 
52.0 
58.2 

59-6 
60.5 

Si-? 
54-o 
44-3 


(2) 
166.3 

177-5 
293.6 

353-2 
362.6 
343-4 
350-I 
322.0 

27I-5 


(3) 
140.5 

135-5 
241-5 
217.2 
247.7 
250.2 
205.2 
220.5 
199.8 


(4) 
152 
152 
152 
152 

157 
169 
171 

174 
190 
192 


(S) 
72.1 
78.7 

139-3 
165.9 
146.9 
1 19.0 
129.2 
116:8 
1 1 1.4 


(6) 
4291 
4278 

668 S 

9243 
11176 
1 1 245 

"557 
1 1 664 
1 1424 


(7) 
30.I2 
34-68 
42.63 
41-45 
46.79 
48.37 
47.27 

5I-83 
48.84 


(8) 
6.58 

6.66 
9.12 

9-83 
12.23 
11.58 

n-33 

9.67 

12.86 


(0) 

19.26 
17.28 
'20.37 
19.89 

21.91 

23.50 

24.08 
27.67 
23.90 


(10) 

186S 

1837 
2078 
2104 
2498 


April 


May 


June 


July 




August 




September 

October 









IV. Table i. — Series Indicative of Volume of Domestic Trade 





Outstde 

Clear- 
ings' 1 
billion 
dollars 


Revenue Freight Car Loadings (weekly average for month) 
{thousand cars) 


•Freight Car Movement 
(thousand cars) 


Month 


Total 


Grain^ 
and grain 
products 


Live 
stock 


Coal 
and coke 


Forest 
products 


Ore 


Mdse, 

1. c. \. 

and misc. 


Sur- 
pluses • 


Short- 
ages e 


Bad car 
orders / 


1922 January 

February 

March 

April 


(1) 

13-39 
II.62 
14.04 

13-33 
14.28 
14.71 
14.20 
14.20 
14.78 


(2) 

702.2 
764.6 
825.4 
744.I 
786.7 
833.8 
8354 
862.8 

934-4 


(3) 

48.5 
51.2 

43-2 
33-2 
42.7 

38.9 
48.6 
56.6 
51-7 


(4) 

31.6 
29.I 
27.7 
26.9 
29.8 
29.2 
27.O 
29.2 

34-6 


(s) 

167.6 
197.0 

207.6 

99.8 

90.8 

101.8 

88.5 

97.6 

176.3 


(6) 

46.8 

50-3 
52.0 

55-7 
60.9 
62.4 
56.2 
57-6 
S7-i 


(7) 

4-3 
4.1 

5-i 
9.0 
16.7 
49.0 
63.6 
66.9 
53-8 


(8) 

403-5 
432-9 
489.8 

5I9-4 

545-7 
552-5 
55i-5 
554-8 
560.9 


(0) 

330.7 
245.I 
206.7 

371-5 
30S.2 
239.2 
174.9 
70.5 

5-8 


(10) 

O.64 

O.60 

O.42 

0^84 

I-7I 

4.80 

24.97 

58.67 

130.32 


(") 

3^3-2 
33 1 -o 
334-6 
.320.1 

3277 
340.8 
324.6 
345-0 
321.6 
291.7 


May 


June 

July 


August 

September 

October 



a. Estimated to be from 68 to 70 per cent of total mill pro- 
ducing capacity. 

6. Estimated to represent from 78 to 80 per cent of total 
mill producing capacity. 

c. Representing total cut of 10 species — yellow pine, Doug- 
las fir, hemlock, western pine, maple, redwood, birch, beech, 
white fir and sugar — over 70 per cent of the total cut of lumber 



in the United States. Source: Survey of Current Business. 

d. Source: Commercial and Financial Chronicle. 

e. Source: Weekly Summary, American Railway Associa- 
tion: series refers to condition prevailing at end of month, and 
is exclusive of Canadian roads. 

/. Source: Survey of Current Business: series refers to 
number in need of repairs on first day of the month. 
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IV. Table 2. — Transportation of Passengers on Large Steam Roads in the United States 

Revenue Passengers carried One Mixe 
(Million passengers) 



Month 



All 

Districts 



Eastern District 



New 
England 



Great 

Lakes 



Ohio- 
Indiana 

Allegheny 



Total 

eastern 
district 



Southern District 



Poca- 
hontas 



Southern 



Western District 



North- 
western 



Central 
western 



South- 
western 



Total 
western 

district 



1922 January 
February 
March . 
April . . . 
May . . . 
June ... 
July ... 



(1) 
2699 
2396 

2593 
2702 
2822 
3269 
3495 



M 
270 

239 
264 
265 
270 
275 
304 



(3) 

445 
382 
400 
435 
457 
519 
593 



(4) 

670 
586 
644 
709 

715 
784 



(5) 

1385 
1207 
1308 
1409 
1442 
1578 
1779 



(6) 
51 

45 
So 
55 
56 
61 
64 



(7) 

346 
320 
325 
317 
324 
354 
363 



(8) 
268 
238 
278 

273 
276 

35° 
371 



(0) 

453 
412 

445 
455 
517 
694 

688 



do) 

195 
174 
186 
194 
207 
232 
229 



(n) 

916 

824 

909 

922 

1000 

1276 

1288 



IV. Table 3. — Transportation of Freight on Large Steam Roads in the United States 

Revenue Tons carried One Mile 
(Million tons) 





All 
Districts 


Eastern District 


Southern District 


Western District 


Month 


New 
England 


Great 
Lakes 


Ohio- 
Indiana 
Allegheny 


Total 
eastern 
district 


Poca- 
hontas 


Southern 


North- 
western 


Central 
western 


South- 
western 


Total 

western 
district 


1922 January 

February 

March 

April 

May 


(1) 

23682 

25396 

29393 
22285 

25058 
26472 
24673 


(2) 

659 
761 
890 
657 

686 
646 
627 


(3) 

4242 
4729 
5566 
3496 
3851 
3864 
3761 


(4) 

6023 
6774 
7723 
5313 
578l 
6170 
5798 


(S) 

IO924 
12264 
I4179 
9466 
IO318 
I0680 
' IOI86 


(6) 

1667 
1850 
2078 
1925 
2305 
2571 
1789 


(7) 

3249 
3329 
3815 
3366 
3960 
3986 
3401 


(8) 

2575 
2590 
3220 

2541 
2929 

3615 
3562 


(9) 

3555 
3606 
4125 
3235 
3583 
3646 
3948 


(10) 

1713 
1757 
1977 

1752 
1963 

1973 
I787 


(") 
7843 

7953 
9322 
7528 
8475 


June 

July 


9234 
9297 







IV. Table 4. — Railway Operating Revenues of Large Steam Roads in the United States ' 

(Million dollars) 



Month 



All 

Districts 



Eastern District 



New 
England 



Great 
Lakes 



Ohio- 
Indiana 

Allegheny 



Total 

eastern 
district 



Southern District 



Poca- 
hontas 



Southern 



Western District 



North- 
western 



Central 
western 



South- 
western 



Total 
western 

district 



1922 January 
February 
March . 
April . . . 
May . . . 
June . . . 
July ... 



394-9 
401.4 

474-7 
410.9 

448.9 
473-8 
443-2 



18.8 
19.1 
22.6 
20.6 
21.7 
21.1 
21.0 



(3) 

70-3 
73-o 
85.1 
70.1 

73-7 
78.1 

75-2 



(4) 

92.9 

96.6 

116.7 

98.3 
103.8 
107.1 
100.9 



(5) 

182. 1 
188.8 
224.4 
189.O 

199-3 
206.3 
196.1 



(6) 
I4.I 

15-6 
18.2 
17.2 
19.7 
21.4 
15-3 



(7) 

5i-8 

53-o 
62.0 

57-6 
61.8 
61.0 
53-i 



(8) 

44.1 
42-9 
53-7 
47.1 

52-9 
63-3 
60.7 



(9) 

66.5 
66.0 
76.7 
69.4 

75-5 
81.4 
79.0 



do) 
36.4 

35-i 
39-8 
36.7 
39-8 
40.5 
37-o 



(11) 

147.0 
144.0 
1 70. 1 
153-2 
168.2 
185.1 
176.7 



a. Source: Monthly Railway Revenues and Expenses, Bureau of Railway Economics. 
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IV. Table 5. — Railway Operating Expenses of Large Steam Roads in the United States a 

{Million dollars) 



Month 



Ail 

Districts 



Eastern District 



New 
England 



Great 

Lakes 



Ohio- 
Indiana 

Allegheny 



Total 
eastern 
district 



Southern District 



Poca- 
hontas 



Southern 



Western District 



North- 
western 



Central 
western 



South- 
western 



Total 
western 

district 



1922 January 
February- 
March . 
April . . . 
May ... 
June ... 
July ... 



(1) 

337-3 
324-5 
360.9 
336-2 
355-6 
364.0 

34Q-7 



W 

16.3 
15-6 
17-3 
16.5 
17.6 

17-5 
16.8 



(3) 

59-7 
58.7 
65-3 
57-5 
61.1 
62.1 
62.7 



(4) 

78.2 
76.7 
85-7 
79.6 
81.4 
85.2 
83-3 



(s) 
154.2 
151.0 
168.2 

153-7 
160.2 
164.8 
162.8 



(6) 
IO.9 

"•3 
13.0 
12. 1 
13.0 

13-5 
10.8 



(7) 

43-8 
42.2 
47.1 
43-9 
46.3 
46.0 

43-1 



(8) 
42.4 

40-3 
44.2 
41. 1 
46.O 
48.I 
4°-5 



(9) 

55-2 
5i-5 
56.9 
55-4 
58.5 
60,3 

55-i 



(10) 

30.8 
28.2 

3i-5 
30.1 

3i-7 
31-3 
28.4 



(11) 
128.3 
119.9 
132.6 
126.5 
136.2 

139-7 
124.0 



Table i. — Total Value of Merchandise Imports 
and Exports of the United States 
{Million dollars) 



Table 2. — Value of United States 
Imports and Exports of Gold 
{Million dollars) 



Month 



1922 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 



Imports 



(1) 
217.2 

215-7 
256.2 
217.O 
252.8 
260.5 
252.I 
281.4 
232.0 



Exports 



Total Domestic Foreign 



(2) 

278.8 
250.6 
33°-° 
318.5 
307-7 
335-1 
3°i-3 
301.8 

3i7-o 



(3) 

274.6 
246.1 
323-2 
3"-3 
302.0 
327.6 
296.6 
296.3 



(4) 

4.24 
4.49 
6.81 
7.14 
5-70 
7-49 
4.66 

5-53 



Excess of 
exports 



(s) 

61.7 

34-9 

73-8 

1 01 .4 

54-9 
74-7 
49-2 
20.4 
85.0 



Imports 



(1) 

26.57 
28.74 

33-49 
12.24 

8-99 
12.97 

42-99 
19.09 
29.32 



Exports 



(*) 

0.86 

i-73 
0.96 

1.58 
3-4i 
1.60 
0.65 
0.96 
1.40 



Excess 
imports 



(3) 

25.7I 
27.OI 

32-53 
IO.66 

5-58 

"•37 
42-34 
18.13 
27.92 



Excess 
exports 



(4) 



V. Table 3. — Net Tonnage of Vessels Cleared from Ports of Selected Countries 

{Thousand tons) 



Month 



United 
States b 



United 

Kingdom" d 



France ' d 



Nether- 
lands"^/ 



Norway d 



Greece id 



Japan 8 



Australia 6 



British 
India " 



South 

Africa 5 



1922 January . , 
February . 
March . . . 

April 

May 

June 

July 

August . . , 
September 



(1) 

3986 
4025 
4864 



5i75 
5653 
6339 
6178 



(*) 

3919 
3903 
4814 
4184 
5104 
4975 
4828 



(3) 

1734 
1744 
1933 
2088 

2340 
2473 
2523 



(4) 

794 
711 

843 
839 
923 
863 



(5) 

286 
288 
387 
430 

479 
404 



(6) 
448 

377 
352 
321 
302 
316 
472 



(7) 

2749 
2817 

3094 
2971 
3287 
3024 



(8) 

376 
415 
458 

445 
455 
34i 



(9) 

558 
617 
698 
693 
715 
514 
606 



do) - 

306 
313 
379 
357 
353 
423 



a. Source: Monthly Railway Revenues and Expenses, Bureau of Railway Economics. 

b. With cargo and in ballast. c. With cargo only. d. Estimated on the English system. 
e. Monthly figures include declarations at the principal offices only. /. Cubic meters. 
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Table 40. — Value of Merchandise Imports of the United States by Groups of 
Commodities and by Continents 
{Million dollars) 

BY GROUPS OF COMMODITIES BY CONTINENTS 



Month 



Group 

A° 



Group 
B» 



Group 
C« 



Group 
D<* 



Group 
E« 



Group 
F/ 



Europe 



North 

America 



South 
America 



Asia" 



Oceania" 



Africa 



1922 January . , 
February . 
March . . . 

April 

May 

June 

July .... 
August . . 
September 



(1) 

82.6 
81.0 
86.9 
69.8 
88.1 
91.2 

87-3 
1 10.3 



(2) 

27-5 
22.4 
28.8 
25-7 
3i-3 
26.2 
27.6 
22.5 



(3) 

25-9 
27.8 
36.0 
32-5 
34-8 
37-4 
38.5 
42.4 



(4) 
30-3 

34-o 

42.8 

37-3 
39-4 
46.5 
48.4 
48.4 



(s) 

49.8 
49.4 

59-9 
50.8 
58.2 
S8.4 
49-5 
55-9 



(6) 
I.I 
1.2 

1.8 

1.0 

1.0 

0.8 
0.9 
1.9 



(7) 

68.1 

7i-5 
85-8 

65-7 
74.0 
76.4 

75-i 
84.6 



(8) 
56.5 

57-7 
73-2 
63-3 
71.7 

72.3 
76.9 
78.8 



(9) 

22.8 
25.1 
23.8 
22.9 
33-0 
29.2 
30.0 
27.4 



do) 
62.8 

53-3 
59-8 
53-7 
64.4 
78.0 
62.2 
77.8 



2-5 

1.8 
3-3 
5-° 

5-5 
2.6 

4-3 
8.9 



(12) 

4-5 

6-3 

10.3 

6-5 

4-3 
2.0 

3-7 
3-8 



V. Table 46. — Value of Merchandise Exports of the United States by Groups of 

Commodities and by Continents 
(Million dollars) 



BY GROUPS OF COMMODITIES 



BY CONTINENTS 



Month 



Group 
A" 



Group 
B b 



Group 
C° 



Group 
D<* 



Group 

E e 



Group 
F/ 



Europe 



North 
America 



South 

America 



Asia" 



Oceania 



Africa 



1922 January . . 
February , 
March . . . 

April 

May 

June 

July 

August . . . 
September 



(1) 

72.8 
55-9- 
73-o 

79-5 
64.4 
70.2 
60.0 
47-9 



(2) 

31.0 
27.8 

34-5 
31.2 

34-i 
41.0 
42.0 
61.3 



(3) 

43-0 
45-2 
58.9 
47-4 
S°-4 
55-5 
49.2 
46.1 



(4) 

35-i 
32.2 

43-6 
38.0 

40-S 
39-1 
35-7 
35-7 



(s) 

91.8 

84.7 
112.8 

"3-9 
112.1 
121.3 

i°9-S 
104.9 



(6) 

0.8 
0.6 
0.6 
I.I 
0.4 
O.I 
0.2 
0.4 



(7) 
I48.9 
I29.O 
I80.I 
182.5 
168.7 
l86.2 
IS8.6 
154-9 



(8) 
58.1 

59-7 
73-6 
71.4 
71.1 

75-9 
75-6 
85.6 



(9) 

13-9 
14.1 

17.2 
18.4 
18.2 
20.9 

19-5 
r8.8 



do) 
46.1 
36.2 
45-5 
33-7 
35-7 
39-6 
36.6 
29.0 



(11) 
8.6 

7-4 
8.6 
8.2 

7-5 
7.2 

6-7 



(12) 

3-2 
4.4 

5-3 
4.0 

6-5 

4.8 

4-3 
4.8 



V. Table 5a. — Value of Merchandise Imports of the United States by Countries 

(Million dollars) 



Month 



France 



Germany 



Italy 



Nether- 
lands 



United 
Kingdom 



Canada 



Mexico 



West 
Indies h 



Argentina 



China 



Japan 



1922 January 
February 
March . 
April . . . 
May . . . 
June ... 
July ... 
August . 



(1) 

10.6 
11.7 
13.0 
10.7 
11.6 
1 0.0 

9.1 
13-4 



(2) 
7.2 
8.9 
9.6 
8-5 
8-5 
9.6 
9.6 
10.7 



(3) 
4.6 

3-2 

5-5 
3-6 
5-6 
4.8 

5-2 
4.0 



(4) 
4.O 
3-2 

4-7 
3-0 

5-2 

5-9 
5-6 
6.6 



(5) 
20.8 
26.5 

33-4 

22.1 

25-4 
27.1 
27.9 
31-5 



(6) 
25.2 
20.I 

25-9 
21.3 
28.2 
30-7 
33-7 
32.2 



(7) 
11.4 
11. 2 
12.9 
12. 1 
12.3 
10.1 

9.6 
10.0 



(8) 
17.7 
23.2 

30.4 
26.4 
27.4 
27-5 
30-9 

34-2 



(9) 

5-2 
6.2 

4-7 
4.4 
6.1 

7-9 
8.2 

7-9 



do) 

10.6 

8.4 

8.6 

10.4 

8.0 

9-7 

15-7 

14.4 



(11) 

27.9 

22.4 

19.4 

19.0 

29.7 

35-8 

20.3 

384 



a. Crude materials for use in manufacturing. 

&. Foodstuffs in crude condition and food animals. 

c. Foodstuffs partly or wholly manufactured. 

d. Manufactures for further use in manufacturing. 

e. Manufactures ready for consumption. 



/. Miscellaneous. 

g. Beginning January 1922, the Philippine Islands are 
included in Asia; formerly they were considered in the figures 
for Oceania. h. Exclusive of Bermuda, which was unre- 

ported prior to January 1922. 
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Table 56. — Value of Merchandise Exports or the United States by Countries 

(Million dollars) 



Month 


France 


Germany 


Italy 


Nether- 
lands 


United 
Kingdom 


Canada 


Mexico 


West 
Indies " 


Argentina 


China 


Japan 


1922 January 

February 

March 

April 


(1) 
17.7 
16.O 
19.1 
22.1 
20.I 
23.O 
21.2 
18.5 


(*> 

23-7 
22.0 

35-7 
31.0 
26.1 
28.2 
20.3 
26.3 


(3) 
9-3 

5-6 

6.6 

11.0 

9-5 
11.9 
18.1 
13.0 


(4) 

7-4 

6.7 

13-0 

8.6 

8.1 

12.9 

10.6 

11. 1 


(5) 
64.8 

534 
72.8 
72.1 

74-5 
75-2 
62.4 

55-3 


(6) 
32.6 

35-3 
44-5 
43-4 
44-3 
48.0 

49-5 
S6-S 


(7) 
9.8 
8.2 
IO.7 
9.0 
8.7 
9.1 
8.7 
9.6 


(8) 

II.7 
12. 1 
I4.O 
I4.2 
I3.6 
I4.I 

13-3 
I4.6 


(9) 
6.2 
6.2 

7.0 
8.4 

8.1 

9.0 

7-4 
7.0 


(10) 
7.6 

7-4 
9-5 
9-3 
8.7 

II.O 

9-3 
8.4 


(n) 

28.O 

18.8 

22.8 

I4.O 

16.O 


May 


June 


16.4 
16.O 
IO.6 


July 

August 



V. Table 6. — Imports of Selected Commodities into the United States 



Month 



Coffee 



million 
pounds 



Cocoa 

or cacao, 

crude 



million 
pounds 



Silk, raw 



India 

rubber 



million 
pounds 



million 
pounds 



Printing 
paper 6 



million 
pounds 



Sugar 

beet and 

cane 



million 
pounds 



Wool 



million 
pounds 



Hides 
and 
skins 



million 
pounds 



'Tin bitrs c 



million 
pounds 



Petroleum 

or 
crude oil 



million 



1922 January 
February 
March . 
April . . . 
May . . . 
June . . . 
July ... 
August . 



(1) 

1 19.4 
106.8 
96.1 
100.5 
122. 1 

95-i 
90.6 

69.2 



(») 
16.39 
32.31 
59-33 
47-67 
36.73 
24-34 
29.46 
23.21 



(3) 

3-88 
2.96 
2.51 
2-57 
4.22 
S-o8 
3-59 
S-SS 



(4) 

S4-oi 
66.74 
64.22 
43-41 
35-73 
50-9S 
56-85 
54-33 



(s) 

165.0 
164.8 
156.1 
154.8 
163.0 
168.8 
160.8 
163.8 



(6) 

705-3 
IOO4.I 
I280.7 
IOS9.6 
IOOO.3 
IO30. 1 
IOO9.7 

953-9 



(7) 

22.15 
27.83 
43-81 

38.99 
32.96 
16.94 
33-48 
34-47 



(8) 
27.83 
35-19 
30.34 
31-93 
38.12 

45-13 
39-74 
59-88 



(9) 

9.10 

9-30 

15-78 

10.53 
8.49 

12.55 

12.68 

8.22 



do) 

55o.i 
507.2 
588.2 
489.7 
588.8 
511.6 
440.7 
431-7 



V. Table 7. — Exports op Selected Commodities from the United States 



Month 



Cotton 

(raw) 



million 
pounds 



Wheat 



million 
pounds 



Coal. 

bitumi- 
nous 



million 
tons 



Bacon, 



million 
pounds 



Cotton 
cloth 



million 

yards 



Naphthas'* 



million 
gallons 



Copper 

ingots, 6 

etc. 



million 
pounds 



Iron, steel 
and galva- 
nized sheets 
and plates/ 



million 
pounds 



Tobacco 
leaf 



million 
pounds 



♦Auto- 
mobiles « 



one 
automobile 



1922 January 
February 
March . 
April . . . 
May . . . 
June . . . 
July ... 
August . . 



(1) 
243.1 
173-3 
235-8 
306.8 
240.5 
252.8 
190.0 
140.0 



W 
10.04 
5-58 
7-65 
4.86 

9-37 
14.01 

14-95 
33-7o 



(3) 

0.64 
0.81 
1.19 
0.72 
0.40 
o.54 
o-37 
0.43 



(4) 
26.10 

30.79 
31.18 
20.49 
19.07 
24.07 
32.58 
32-59 



(5) 

31.04 
32.71 
48.41 

51-64 
60.45 
62.85 
60.24 
50.07 



(6) 

49.86 
38.24 
52.81 
58.15 

55-82 
53-84 
58.63 
36.01 



(7) 

54.80 

53-96 

81-57 
71.29 

63.98 
66.38 

64-43 
63-38 



(8) 

IO3. 1 

70.8 

I4O.6 

1 16.O 

137-9 

IOO.8 

67.O 

52.0 



(9) 
32.27 
25-63 
32-97 
40.70 

39-84 
29.99 
32.32 
28.96 



do) 

2897 
3560 
5I02 

7337 
8027 
8988 
6451 
7409 



a. Exclusive of Bermuda, which was unreported prior to 
1922. 

6. Comprising newsprint and all other printing paper. 

c. Substituted for exports of tobacco leaf appearing in 
earlier publications. 

d. Including gasoline and other light products. 

e. Comprising unrefined and black blister copper, refined 



ingots and bars, old and scrap copper, pipes, tubes, plates and 
sheets, rods and wire, composition metal, insulated wire and 
other copper manufactures. 

/. Comprising boiler plates, iron sheets and plates, steel 
plates not fabricated, galvanized sheets, black sheets both 
iron and steel. 

g. Commercial and passenger, including electric. 
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V. Table Sa. — Value of Imports of Merchandise for Domestic Consumption of Selected Countries » 

(Millions) 



Month 



U.K. 



pounds 



France 



francs 



Germany 



marks 



Italy s 



lira 



Spain 



pesetas 



Nether- 
Lands 



florins 



Sweden 



honor 



Canada 



dollars 



Brazil 



milreis 



Japan 

proper 



1922 January . . 
February . 
March , . . 

April 

May 

June 

July 

August . . 
September 



(1) 

76.49 

69-37 
87.88 
80.66 
88.81 
84.30 
81.78 
82.66 
76.94 



(2) 

1488 

1847 
1932 

1744 
1810 
1851 
1996 
i960 



(3) 

1 2641 
1 2001 
22919 
28266 
32417 
34364 
45738 
64720 



(4) 

i3 J 6 
1056 

1166 

1313 
1248 



(s) 

108.66 
109.07 



(6) 

86.11 

85.67 

112.88 

92.73 
108.42 
100.68 

IQ4-S7 
99.44 



(7) 

76.58 
49.24 
109. 11 
101.68 
97.08 
93.08 
84.00 



(8) 

SI-48 
54-29 
79.38 
47.70 

66.12 
61.67 
60.76 

67-35 
60.23 



(9) 

91.61 
100.87 

130.7S 
127.30 

125-74 
128.80 



(10) 

176.26 
196.09 
204.85 
l8S.9S 
169.57 
157.20 

143-27 
I37.OO 
I34.4O 



V. Table &b. — Value of Exports of Domestic Merchandise of Selected Countries » 

(Millions) 



Month 



U.K. 



pounds 



France 



francs 



Germany 



marks 



Italy 6 



lira 



Spain 



pesetas 



Nether- 
lands 



Sweden 



kronor 



Canada 



dollars 



Brazil 



milreis 



Japan 
proper 



yen 



1922 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 



(1) 

63.15 
58.34 
64.S8 
55-51 
58.04 

S2.15 
60.42 
60.03 
62.51 



(2) 

1639 

1853 
1877 
1963 
1867 

1433 
1676 



(3) 

14394 
14482 
21285 
22948 
27080 
30232 

35707 
60295 



(4) 

620 
720 
716 
691 

678 



(s) 
S6.25 
56.47 
S4.63 

52.53 



(6) 

IS2.SO 
152.67 
180.33 

l6745 
194.08 
150.90 
163.86 
178.81 



(7) 

6l.OO 
37.6l 
71.13 

59-86 

89.72 

104.22 

112.70 



(8) 

46.20 

46.05 

59-54 
31.92 
69.15 
71.76 
70.43 
73-39 
71.60 



(9) 

199.44 
160.71 
171.72 
186.54 
141-13 
149.12 



do) 

87.16 
101.07 
112.48 
129.15 
154-63 
146.40 
144.66 
145.60 
149.60 



VI. Table i. — Discount Rates of Selected Money Markets 
(One per cent) 





London 


Paris 


Rome 


Amsterdam 


Christiania 


Stockholm 


Copen- 
hagen 


Vtenna 


Berlin 


Geneva 


Brussels 


Tokyo 


End of Month 


Bank of 
England 


Bank of 
France 


Bank of 
Italy 


Nether- 
lands bank 


Bank of 
Norway 


Bank of 
Sweden 


Bank of 
Denmark 


Austrian 
bank 


Imperial 
bank of 
Germany 


Swiss 

National 

hank 


National 
bank of 
Belgium 


Bank of 
Japan 


1922 January . . 
February . 
March . . . 

May ..... 

June 

July 

August . . . 
September 


(1) 

5 

4ft 

4ft 

4 
4 

3i 

3 
3 
3 


(3) 
Si 

Si 

5 

5 

S 

5 

S 

5 

5 


(3) 

6 
6 

6 
6 

6 
6 
Si 

si 
si 


(4) 

4ft 

4ft 

4ft 

4ft 

4ft 

4ft 

4 

4 

4 


(S) 

6 
6 
6 
6 

sft 

Sft 
5i 
5 
5 


(6) 

5ft 
Sft 

s 

5 

S 

5 

4* 

4i 

4i 


(7) 

Sft 

5i 
Si 
5 

S 
5 
S 
5 
S 


(8) 
7 

7 
7 
7 
7 
7 
7 
7 
9" 


(9) 

5 

5 
5 
5 
5 
S 
6 

7 
8d 


(10) 

4 

4 

3i 

3ft . 

3ft 

3ft 

34 

3 

3 


(11) 

5 

. 5 

. S 
5 
5 

4ft 
4i 
4* 
4i 


(") 

8 
8 
8 
8 
8 
8 
8 
8 
8 



a., In April, 1922 Supplement all units are in dollars with foreign currencies converted at approximately par. 
b. Including silver bullion. c. Change occurred on Sept. 2. d. Change occurred on Sept. 20. 
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VI. Table 2. — Average Rates Charged on Bills Discounted by Federal Reserve Banks 

(One per cent) 



Month 


All 
banks 


Boston 


New 
York 


Philadel- 
phia 


Cleve- 
land 


Rich- 
mond 


Atlanta 


Chicago 


St. 
Louis 


Minne- 
apolis 


Kansas 
City 


Dallas 


San 
Prancisco 


1922 January .... 
February . . . 
March 

May 

June 

July 

August 


(1) 

4.84 

4-77 
4.70 
4.60 

4-59 
4-54 
4-39 
4-34 


(2) 

4-5° 
4-5° 
4-5° 
4-5° 
4-5° 
4-32 
4.00 
4.00 


(3) 
4-5° 

4-5° 
4-5° 
4- S° 
4-So 
4.24 
4.00 
4.00 


(4) 

4-5° 
4-SO 
4-SO 
4- SO 
4-SO 
4-5«. 

4-So 
4-5o 


(5) 

5-oo 
4-75 
4-So 
4-So 
4-So 
4-So 
4-So 
4-So 


(6) 

S-oo 
S-oo 
S-oo 

4.72 

4-So 
4-So 
4-So 
4-So 


(7) 

S-oo 
S-oo 
4.69 
4-So 
4-So 
4-So 
4-So 
4-So 


(8) 

S-oo 
S-oo 
4.78 
4-5° 
4-So 
4-5° 
4-So 
4-So 


(9) 

S-oo 
S-oo 
S-oo 
4-SS 
4-So 
4-So 
4-So 
4-So 


(10) 
S .l8 

S-oo 
S-oo 
S-oo 
S-oo 
S-oo 
S-oo 
4-75 


(») 

S-oo 
S-oo 
S-oo 
S-oo 
S-oo 
S-oo 
S-oo 
4.68 


(«) 
5-19 

S-oo 
S-oo 
S-oo 
S-oo 
S-oo 
4.72 
4-So 


(13) 

4-73 
4-So 
4-5° 
4-So 
4-5° 
4-So 

4-13 
4.00 



VI. Table 3. — Statements of Combined Federal Reserve Banks* 

(Million dollars) 





Total 

earning 

assets 


Bars on Hand 


Total 
deposits 


Federal 
reserve 
notes in 
actual 
circulation 


Total 

cash 

reserves 


Ratio of 
col. (8) 
to sum 
of (6) 
and (7) 






Bills discounted 


Bills, 

bought in 

open 

market 


Total 
bills 


Excess 
reserves 


Date 


Secured by 
govern- 
ment war 
obligations 


All 
other 


1922 January 4 

March 1 

May 3 

June 7 

July s 

August 2 

September 6 

October 4 


(1) 

1471 
1233 
I2l6 
1186 
1226 

"74 
1204 
1048 
1 102 
"S3 


(2) 

477 
361 
285 
240 
190 
149 
i85 
130 
130 
IS6 


(3) 

635 

477 
422 

38S 
319 
271 

3i3 
270 

275 
278 


(4) 

127 

90 

96 

98 

107 

136 

155 

iSo 
188 

23S 


(S) 

1239 
928 
803 

723 
616 

SS6 
6S4 
55o 
593 
670 


(6) 

1829 
1840 
1818 
1804 
1892 
1897 
1885 
1885 

1857 
1878 


(7) 

240S 
2178 
2197 
2198 

2173 
2142 
2194 
2140 
2212 
227S 


(8) 

30IO 
3062 
308l 
3IIO 
3"9 
3134 
3134 
3203 
3187 
3213 


(9) 

7I.I 
76.2 
76.7 

77-7 

76.7 
77.6 
76.8 
79.6 
78.3 

77-4 


(10) 

1407 
IS46 
1566 
1599 
IS87 
1614 

1597 
1687 
1652 
1646 



VI. Table 4. — Statements of Reporting Member Banks of the Federal Reserve System 

(Million dollars) 



Date 



1922 January 4 
February 1 
March 1 
April s 
May 3 
June 7 

July 5 

August 2 
September 6 
October 4 











Deposits 






Bills 






Loans 
and 
invest- 
ments 6 


U.S. 

govern- 
ment 

securities 










Bills 
payable 


redis- 
- counted 

with 
federal 
reserve 

bank 




of 

reporting 

banks 


Demand 


Time 


United 
Stetes 


Aggre- 
gate 


col. (8) 

and 
col. (9) 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


808 


I477I 


1469 


IO416 


301 1 


257 


13684 


262 


384 


646 


806 


14708 


1737 


IO298 


2979 


350 


13627 


182 


2l8 


400 


807 


14545 


ISS9 


10349 


3084 


280 


I37I3 


124 


194 


318 


802 


14576 


1599 


IO456 


3121 


IS8 


I373S 


I02 


164 


266 


800 


14795 


1762 


10768 


3198 


189 


I4I5S 


77 


103 


180 


799 


ISI22 


1961 


IIOl6 


33o6 


288 


14610 


52 


64 


Il6 


796 


IS239 


2090 


1 1088 


3471 


121 


14680 


95 


III 


206 


794 


I53S6 


2257 


I"34 


3S07 


197 


14838 


5i 


65 


116 


791 


15333 


2249 


I.0993 


36l3- 


I78 


14784 


57 


79 


136 


786 


IS5IO 


2215 


IIl68 


3585 


126 


14879 


81 


101 


182 



a. Figures as previously published referred to end of the month. 

b. Including U. S. government securities and also rediscounts with federal reserve banks. 
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VI. Table 5a. — Central Bank Notes and Currency Notes op Selected Countries 

(Millions) 







United States" 


Canada 


United Kingdom 


Feance 


Belgium 


Italy 


Date 


Federal 
reserve 
banks 


Other 

paper 

currency 


Chartered 
banks 


Dominion 
govern- 
ment 


Bank 6 


State 


Bank" 


State 




dollars 


dollars 


pounds 


francs 


francs 


lire 


End of Month 

1922 January 
Februar 
March 
April . . 
May .. 
June . . 
July .. 
August 
Septemb 
October 


f .. 
er . 


(1) 
2203 
2214 
2215 
2187 

2157 
2139 
2115 
2 I4I 
2250 


(*) 
1896 
1896 
1836 
1836 
1833 
IS32 
1517 

1 544 
1561 


(3) 
163 
164 
163 

165 

156 
166 
162 
158 
177 


(4) 

255 
247 
241 
242 
222 
233 


(s) 
104 
104 
103 
103 
103 
103 

105 
103 

IOI 


(6) 

304 
299 
300 
301 
298 

295 
300 

293 

289 


(7) 

36433 
36ISI 

35528 

35787 
35674 
36039 
36050 

3638S 
36603 
36697 


(8) 

6359 
6320 

6313 
6302 
6289 
6228 
6403 
6528 
6518 


(9) 

I875S 
18258 
18113 
I77II 
17320 
17821 
I79I2 
I774S 


(10) 

2267 
2267 
2267 
2267 
2267 
2267 



VI. Table 56. — Central Bank Notes and Currency Notes of Selected Countries 

(Millions) 





Germany 


Austria 


Hungary 


Poland 


Netherlands 


Sweden 


Spain 








War 






Japan 


Date 


Reichs- 
bank 


loan 
banks 








Bank. 


State 










marks 


kronen 


kronen 


p. marks 


flor 


'ns 


kroner 


pesetas 


yen 


End of Month 


(1) 


(J) 


(3) 


(4) 


(s) 


(6) 


(7) 


(8) 


(9) 


(10) 


1922 January . . . 


1 15376 


8046 


227016 


25680 


2396 15 


IOI7 


33 


563 


4201 


1377 


February . . 


120026 


7977 


259931 


26758 


247210 


987 


32 


579 


4172 


1246 


March 


I3067 I 


8701 


304064 


29327 


250665 


IO02 


31 


626 


4178 


1289 


April 


140420 


9183 


346698 


30580 


260554 


IO56 


32 


582 


4179 


1226 


May 


ISI949 


9440 


397829 


31930 


276001 


993 


30 


567 


4172 


1203 


June 


169212 


10374 


549916 


33600 


300101 


IOI 1 


29 


585 


4H5 


1344 


July 


189795 


12234 


786226 


38357 


335427 


988 


29 


551 


4128 


1224 


August 


238147 


13383 


1353404 


46242 


385787 


961 




559 


4142 


1280 


September . 


316870 


13995 


2277678 


S8458 




961 




605 


4140 


1237 



a. Beginning with June figures only money outside of treas- 
ury and federal reserve banks is included in circulation; pre- 
viously money held by federal reserve banks was included 
in circulation. Formerly, in the computation of amount in 
circulation transfers of gold between a federal reserve bank and 
a federal reserve agent resulted in apparent changes in the 



amount of money in circulation, sometimes showing a decline 
when an increase should have been accorded, and vice versa. 
See Circulation Statement for July 1, 1922, U. S. Treasury. 

6. Excluding notes held on redemption account in respect of 
currency notes. 

c. Three banks of issue: Italy, Naples, and Sicily. 
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VI. Table 6. — Foreign Exchange Raxes of Selected Countries: Average of Noon Buying 
Rates for Cable Transfers in New York — Actual Rates 





England 


France 


Germany 


Italy 


Nether- 
lands 


Spain 


Sweden 


Switzer- 
land 


Argen- 
tina 


Japan 


Month 


Dollars 


Cents 


Cents 


Cents 


Cents 


Cents 


Cents 


Cents 


Cents 


Cents 




per pound 


per franc 


per mark 


per lire 


per florin 


per peseta 


per krone 


per franc 


per peso 


per yen 




4.866 = par 


19.3 = par 


23.8 = par 


to-3 = par 


40.2 = par 


19.3 = par 


26.8 = par 


19.3 = par 


96.5 = par 


49.8 = par 




(0 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


1922 January . . . 


4.22 


8.16 


0.520 


4-37 


36.68 


14.98 


24-95 


19.42 


77.19 


47.62 


February . . 


4.36 


8-73 


O.481 


4.91 


37.61 


IS.69 


26.15 


19-52 


82.58 


47-37 


March 


4.38 


9.00 


°-359 


S-ii 


37.8s 


IS.6S 


26.16 


19-45 


82.78 


47-35 


April 


4.41 


9-23 


0.346 


5-37 


37-93 


15-51 


26.05 


19-45 


80.75 


47-36 


May 


4-45 


9.12 


o-344 


5-26 


38.65 


15-68 


25-77 


19.21 


82.41 


47-36 


June 


4-45 


8.76 


0.318 


4.96 


38.71 


15.69 


25.81 


19.04 


81.86 


47-75 


July 


4-45 


8.24 


0.204 


4-57 


38.77 


I5.56 


25.91 


19.10 


81.85 


47-77 


August 


4.46 


7.96 


0.099 


4-Si 


38.85 


15-55 


26.34 


19.04 


82.08 


47.70 


September . 


4-43 


7.66 


0.068 


4.27 


38.79 


15.30 


26.46 


18.79 


81.08 


48.10 



VI. Table 6. — Foreign Exchange Rates of Selected Countries: Average of Noon Buying 
Rates for Cable Transfers in New York — Per Cent of Parity * 





England 


France 


Germany 


Italy 


Nether- 
lands 


Spain 


Sweden 


Switzer- 
land 


Argen- 
tina 


Japan 




(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


1922 January . . . 


86.71 


42.27 


2.I9 


22.64 


91.24 


77.61 


93-" 


IOO.63 


80.00 


95-53 


February . . 


89.59 


45-23 


2.02 


25-44 


93-56 


81.30 


97.58 


IOI.15 


85.60 


95.02 


March 


90.00 


46.62 


i-5i 


26.47 


94-15 


81.09 


97.62 


IOO.80 


85.80 


94.99 


April 


90.61 


47.82 


i-45 


27.81 


94-35 


80.36 


97.19 


IOO.77 


83.69 


95.01 


May 


91.44 


47.25 


1.44 


27.25 


96.14 


81.24 


96.16 


99-53 


8542 


95.01 


June 


91.44 


45-38 


i-33 


25.70 


96.29 


81.30 


96.31 


98.65 


84.84 


95-79 


July 


91.44 


42.69 


0.86 


23.68 


96.44 


80.62 


96.68 


98.96 


84.83 


95-84 


August 


91.65 


41.24 


0.41 


23-37 


96.64 


80.57 


98.28 


98.65 


85.06 


95-69 


September . 


91.03 


39-69 


0.29 


22.12 


96.49 


79.27 


98.73 


97.36 


84.04 


96.49 



278 



THE REVIEW OF ECONOMIC STATISTICS 



VI. Table 7. — Central Gold Reserves of Selected Countries 
(Million dollars) 



Date 


United 
States 


United 
Kingdom h 


France c 


Italy d 


Get- 
many 6 


Switzer- 
land/ 


Sweden » 


Nether- 
lands * 


Spain i 


Japan ' 


British 
India* 


End of Month 


(1) 


(2) 


(3) 


(4) 


(5)'' 


(6) 


(7) 


(8) 


fe) 


(10) 


(11) 


1922 January . . 


3063.6 


764.O 


1066.3 


266.O 


237.2 


106.2 


73-6 


243-6 


485.6 


6l0.2 


Il8.2 


February . 


3126.3 


764.O 


1066.3 


267.5 


237.2 


105.0 


73-S 


243-6 


486.O 


608.7 


Il8.2 


March . . . 


3148.2 


764.O 


1066. s 


267.9 


237-5 


IO5.4 


734 


243.6 


486.6 


608.2 


Il8.2 


April 


3169.2 


764.O 


1066.7 


268.5 


238.4 


104.8 


734 


243-6 


486.7 


609.2 


Il8.2 


May 


3l8S4 


764.O 


1066.9 


268.5 


238.9 


I05.O 


734 


243.6 


486.7 


609.7 


II8.2 


June 


3890.I " 


764.O 


1067. 1 


268.5 


239.2 


102.5 


734 


243-6 


486.9 




Il8.2 


July 


39293 


7494 


1067.3 




2394 


100.2 


734 


243-6 


486.9 




II8.2 


August . . . 


3937-6 


7494 


1067.7 




2394 


98.4 


73-4 




486.9 






September 


3932-4 


7494 


1067.9 




2394 


97-S 


734 











VI. Table 8. — Business Failures in Selected Countries 
(One failure) 



Month 



United States 



Total' 



In manu- 
facture m 



In trades "* 



Canada 



Germany 



Nether- 
lands 



Norway 



Sweden 



Switzerland 



1922 January . 
February 
March . . 

April 

May 

June 

July 

August . . . 
September 



(1) 

2722 
2072 
2297 
1954 
I77S 
1660 

1575 
1675 
1469 



W 

533 
481 

563 
488 
508 
409 

467 
420 

444 



(3) 

2033 
1 714 
1761 
1572 
1377 
1259 
1218 
1236 
1049 



(4) 

33<5 
314 
299 

189 

259 
244 
210 
248 
231 



(5) 

140 
123 

ISI 
107 

95 
91 

84 



(6) 
209 

233 
279 
219 
273 
304 
279 



(7) 

89 
78 

107 
78 

127 

94 
68 

79 



(8) 

509 
398 
513 
4O0 

430 
362 

374 



(9) 

79 

74 
73 
46 
65 
56 
37 



a. Beginning July 1, 1922 the U. S. Treasury revised its 
circulation statement. The items included after that date are 
"gold coin and bullion" and "gold certificates" held by the 
U. S. Treasury and the federal reserve system; heretofore total 
gold reserves had comprised the following items: "gold coin 
and bullion" "held in the U. S. Treasury as assets of the gov- 
ernment" and "gold coin and bullion" and "gold certificates" 
"held by or for F. R. banks and agents." 

6. Bank of England and currency note reserve, including 
gold held on redemption account and some silver. 

c. Bank of France, at home and abroad. 



d. Treasury and 3 banks of issue, including some silver held 
by treasury. 

e. Reichsbank not including Imperial War Chest. 

/. Swiss National Bank. g. Swedish Riksbank. 

h. Bank of Netherlands. i. Bank of Spain. 

j. Specie reserves of Bank of Japan and government (not 
including its own notes held in the bank). Source: Com- 
merce Report, July 17, 1922. 

k. Government at home and abroad. 

/. As reported by Bradstreet. 

m. As reported by Dun. 
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VI. Table ga. — Series Indicative of Security and Money Market Conditions 



Month 


New York 
clearings 


Shares 
traded 


Price of 

# twenty 

industrial 

stocks 


Price of 
twenty 

railroad 
stocks 


Rate on 

four-to-six 

months 

paper 


Rate on 
sixty-to- 
ninety day 
paper 


Rate on 
call loans 


Yield on 

ten railroad 

bonds 


Loans, 

discounts, 

invest'ts, etc. 

of New York 

banks 


Deposits 

of 
New York 

banks 




billion 

dollars 


million 
shares 


/ dollar 


I dollar 


1 Per cent 


1 per cent 


1 per cent 


1 per cent 


billion 
dollars 


billion 
dollars 


1922 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 


(1) 
17-3° 

15-34 
18.72 
18.76 
19.21 
20.11 
18.34 
16.94 
17.28 


(*> 
16.47 
16.18 

22.82 

30-63 
28.92 
24.08 
15.12 
17.86 
21.71 


(3) 
80.9 
84.O 

87-3 
91.7 

93-6 
934 
95-2 
98.3 
99.8 


(4) 

74-9 
77.2 
79.0 
83.6 
84.9 
83.6 
86.6 
90.4 
92.1 


(5) 

5-i5 

5-12 

5 -03 
4.78 

4-52 
4.28 

4-25 
4-25 
4.41 


(6) 
4.90 
4.88 
4.78 
4S6 
4.28 
4-03 
3-94 
3-88 
4.19 


(7) 
4.7O 
4.81 

4-25 
3-94 
4.00 
3.62 
3-93 
3-74 
4-3i 


(8) 

5-17 

5-22 

5-i7 
S-°4 
5.00 
5.00 
4.91 

4-85 
4.84 


(9) 
4.46 
4.42 
4-38 
4.49 
4.62 

4-77" 
4.68 
4.61 
4.60 


(10) 

3-91 
3-83 
3-85 
3-98 
4-13 

4-25 " 
4.04 

3-89 
3-9° 



VI. Table 96. — Series Indicative of Security Market Conditions 

(Million dollars) 





Dividend 

Payments 

by 

industrial 
corpora- 
tions 










Security Issues 


' 








New 


Month 


Total 


Corporate e 


Foreign 

governm't 

other 

than 

Canadian 


State and d 

municipal, 

including 

U S ; 

possessions 


Canadian 
municipal 


Other 


Incobpo- 

RATIONS 

involving 




All 
issues 


New 


Total 


Railroads 


Public 

utility 


Industrial 


$100,000 
or over 




(1) 


U) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(ii) 


(12) 


1922 January 


55-3 


446.6 


388.7 


246.7 


133-2 


SO-5 


63.0 


73-5 


94.2 


20.7 


II.4 


844 


February 


39-7 


360.9 


3"-9 


I65-7 


44-8 


36-3 


84.6 


38.2 


693 


5-o 


82.8 


591 


March . 


45-2 


557-3 


473-9 


310.6 


97.1 


51-4 


162. 1 


77.0 


122. 1 


37-o 


I0.6 


732 


April . . . 


55-9 


655-8 


479.6 


337-6 


"5-7 


60.O 


161.9 


53-7 


137-5 


122.0 


5-0 


792 


May . . . 


25-9 


617.2 


512.6 


362.8 


30.9 


179.6 


152-3 


8.9 


I02.2 


6.2 


I37-I 


938 


June . . . 


36.1 


550-8 


482.7 


330-5 


68.3 


115. 1 


147. 1 


96-3 


II9.O 


0.4 


4-5 


298 


July ... 


51.8 


381.6 


267.6 


234.2 


57-5 


5i-9 


124.8 


21.7 


1 13.6 


7-5 


4.6 


634 


August . 


4i-5 


199.2 


172.7 


124.7 


4.9 


25-7 


94.1 




66.O 




8-5 


647 


Sept'ber 
October . 


37-4 
59-8 


565-8 


478.5 


368.7 


46.7 


175-8 


146.2 




IOO.9 


6-5 


89.7 


650 



a. Three Brooklyn banks withdrew from clearing house in last week of June. 

b. Revised. c. Includes foreign corporates. d. War Finance Corporation, Farm Loan. 
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VII. Table io. — Wholesale Prices or Basic Commodities in the United States 

{Dollars per unit indicated) 



.Month 


Corn 
No. 2 
mixed 

Chicago 


Wheat 

No. 2 

red winter 

Chicago 


Cattle 
fair^to 
choice 

native 
steers 

Chicago 


Hogs 

good 
merchant- 
able — pigs 
and rough 

stock 
excluded 
Chicago 


Calfskins 
No. 1 

Chicago 


Hides 
green salted 

packers, 
No. 1, 
heavy 
native 
steers 

Chicago 


Cotton 

middling 

upland, 

spot 

New York 


•Print 
Cloths 5 
38J-inch, 
64X60, 

(s-isyd. 

to lb.) 


Silk 

Shinshiu, 

No. 1 

New York 


Wool 
Ohio 

} blood, 
clean basis 

Boston 




per bu. 


perbu. 


per 100 lbs. 


per 100 lbs. 


per lb. 


per lb. 


per lb. 


per yd. 


per lb. 


per lb. 


1922 January . . . 
February . 
March 

May 

June 

July 

August .... 
September . 
October 


(1) 
.480 
.568 
•568 
.602 
.618 
•598 
.648 
.6lO 
.638 
.718 


(2) 
1. 174 
I.380 
I.3I 2 
1-425 
I.424 
1. 126 
1. 172 
I.030 
I.066 
1. 182 


(3) 
7.00 

7-45 
8.1s 
7.90 
8.20 
8.90 
9.60 

9-75 
10.00 
10.80 


(4) 

7-75 

9-85 

IO.3O 

IO.60 

IO.60 

IO-35 

IO.05 

8.85 

8-45 
8.90 


(S) 
.180 

•175 
.160 
.150 

•155 
.170 
.200 
.200 
.210 
.220 


(6) 
.165 

•155 
.130 
.140 
.140 

.165 

.180 

.200 
.210 
.225 


(7) 
.1830 
.1825 
.1820 

•1775 

• 2125° 

.2220 

.2265 

.2085 

.2l6o 

•2245 


(8) 
.0862 
.0788 
.0762 
.0750 
.0812 
.0838 
.0862 
.0825 
.0900 
.0925 


(9) 
7.90 
6.65 
6.30 
6.25 
7.00 

7-35 
7-35 
7-iS 
7-35 
8.12 


(10) 

•54 
.70 
.66 
.62 

.68 

•76 
.76 
.76 

•75 
.80 



VII. Table 16. — Wholesale Prices of Basic Commodities in the United States" 

(Dollars per unit indicated) 



Month 


Pig Iron 
basic, 
valley 

furnace 


Steel 
billets, 
open 

hearth 

Pittsburgh 


Copper 
electrolytic 

New York 


Lead 
New York 


Tin 

New York 


Zinc 
New York 


•Yellow 

Pine'' - 

1x8 no. 2 

com. boards 

S2S1 

Southern 


Petroleum 

crude, at 

well 

Kansas- 
Oklahoma 


Rubber 

plantation, 

first latex 

crepe 

New York 


Sugar 
«6° 

centrifugal, 
duty paid 

New York 




per long ton 


per long Ion 


per lb. 


per lb. 


per lb. 


per lb. 


perthous.fl. 


per bbl. 


Per lb. 


per lb. 


1922 January . . . 
February . . 

March 

April 

June 

July 

August 

September . 
October . . . 


(1) 
I8.I5 

17-75 
17.94 
20.00 
24.60 
25.00 
24.50 
26.60 
32.62 


(2) 
28.OO 
28.OO 
28.OO 
29.50 
34.OO 

35-oo 
35-oo 

35-oo 
40.00 
40.00 


(3) 
.1362 
.1300 
•1275 
.1262 

•I3IS 
.1362 
.1369 
•1375 

•1375 


(4) 
.0470 
.0470 
.0470 
.0511 
•0552 
.0584 
.0576 
.0587 
.0615 


(5) 

.3202 

•3053 
.2909 

•3053 
.3092 

•3147 
•3179 
.3246 

•3231 


(6) 
.0506 
.0486 
.0401 
.0524 
.0546 
•05S6 
.0607 
.0658 
.0689 


(7) 
17.OO 
17.00 
18.OO 
I7-50 
20.00 
22.00 
20.00 
20.00 
24-50 


(8) 
2.CO 
2.0O 
2.0O 
2.00 
2.00 
2.00 

i-7S 
1-25 

1-25 

1-25 


(9) 
.190 
.150 
•145 
•152 
.152 
.148 

•145 
.138 
•135 
.200 


(10) 

.0361 
.0367 
•0392 
.0386 
.0404 
.0448 
.0492 
•0530 
•0473 
•0553 



a. Called fluctuation for future — no spot quotation given. 

b. Source: New York Journal of Commerce. 

c. The series for bituminous coal has been omitted from 
this table, since owing to the strike no prices were quoted for 
the five months period ending August. In September the 



price of Pittsburgh coal (run of mine) was $5.00 per ton com- 
pared with $2.00 for March. 

d. Data furnished by Lumber Market Bureau; prices 
pertain to first of month. 
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VII. Table 2a. — Index Numbers of Wholesale Prices in Selected Countries 

(Original index numbers) 







United States of 
America 


Canada 


United Kingdom 


France 


Italy 


Germany 


Sweden - 


Japan 


Month 


U.S. 
Bureau of 
Labor" 


Brad- 
street's 


Depart- 
ment of 
Labor 


Econ- 
omist 


Statist 


Statistique 
generale 


Professor 
Bacbi 


Frankfurter 
Zeitung* 


Svensk 
Handel- 
stidning 


Bank of 

Japan (for 

Tokyo) 




315 


96. 


271 


44 


45 


45 


76 


98 


47 


56 




101$ 




1890-99 


1001-05 


1867-77 


1001-10 


1001-05 


July 1014 




Oct. 1000 






1922 January 
Februar; 
March 
April . . 


r .. 


(1) 

I48 
151 
152 

143 
148 


(*> 

«-37 
II.42 
II.60 

"•53 
11-70 
11.90 
12. 11 
12.07 
12.08 
-12.50 


(3) 

227.7 
229.5 
225.6 
225.O 
226.I 
224.3 
225-3 
222.8 
220.5 


(4) 

4284 
4259 
4297 
4285 
4372 
4389 
4396 

4257 
4189 


(5) 

132.5 
132.2 

133-3 
134.8 

135-5 
135-6 
134.0 
121.9 
121.5 


(6) 
362.7 

354-2 
355-4 
362.6 
366.2 

375-7 
375-8 
382.9 
380.7 


(7) 

727-3 
708.7 
672.I 
663.8 
659-6 
677.O 
702.5 
719.9 


(8) 

4238 
4612 

5427 
6722 

7379 
7841 
9140 

13935 
28919 
44089 


(9) 

170 
166 
164 

165 
164 
164 
165 
163 
158 


(10) 

272.5 
269.6 

265.5 
261.2 


May . . 




2 57<o 


June . . 




261.0 


July .. 




266.0 


August 

Septemb 

October 


er . 


258.3 
245-0 



VII. Table ib. ■— Index Numbers of Wholesale Prices in Selected Countries 
(Index numbers relative to IQ13 average as 100. One per cent.) 







United States of 
America 


Canada 


United Kingdom 


France 


Italy 


Germany 


Sweden 


Japan 


Month 


U.S. 

Bureau of 

Labor" 


Brad- 
street 


Depart- 
ment of 
Labor 


Econ- 
omist 


Statist 


Statistique 

generale 


Professor 
Bachi 


Frankfurter 

Zeitung b 


Svensk 
Handel- 
stidning 


Bank of 

Japan (for 
Tokyo) 




315 


06 


271 


44 


45 


45 


76 


08 


•47 


46 


1922 January 
Februar 
March 
April 
May . . 


7 .. 


(1) 
148 

151 
152 
143 
148 


(2) 

123 
124 
126 

125 
127 
129 
132 
131 
131 
136 


(3) 

168 
169 
166 
166 
167 

165 
166 
164 
l6l 


(4) 

159 
158 
l60 

iS9 
163 
163 
164 
159 
156 


(5) 

156 
156 
157 
159 
159 
160 

157 
143 
143 


(6) 

314 
306 

307 
314 
317 
325 
325 
332 
329 


(7) 

577 
562 

533 
527 
524 

537 

558 
571 
582 


(8) 

4238 
4612 

5427 
6722 

7379 

7841 

9140 

13935 

28919 

44089 


(9) 

170 
166 
164 
165 
164 
164 

165 
163 
-IS? 


(10) 

206 
204 
201 
197 
187 


Tune . . 




197 


July .. 




201 


August 

Septemb 

October 


er . 


195 
186 



a. See VII, Table 3, for revised index. 

b. The Frankfurter Zeitung has completely revised its index 
number, the new series being based on a pre-war level instead 



of that in effect at the beginning of 1920, and upon an in- 
creased number of commodities (98 instead of 77 as heretofore 
employed). 
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• Index Numbers of Wholesale Prices in the United States, by Groups (revised) " 
(Relative to 1913. One per cent) 



Month 


All 


Farm 


Food, 


Cloths 


Fuel and 


Metals 
and 


Building 
materials 


Chemicals 


House- 


Miscel- 




ities 


products 


etc. 


clothing 


lighting 


metal 
products 


and 
lumber 


drugs 


goods 


laneous 




(1) 


(a) 


(3) 


(4) 


(s) 


(6) 


(7) 


(8) 


(o) 


(10) 


1922 January . . 


138 


122 


131 


176 


195 


112 


157 


I24 


178 


117 


February . 


141 


131 


135 


174 


191 


no 


156 


123 


177 


117 


March . . . 


142 


I30 


137 


172 


191 


109 


155 


125 


175 


117 


April 


143 


129 


137 


171 


194 


"3 


156 


124 


175 


Il6 


May 


148 


I32 


138 


i7S 


216 


119 


l6o 


122 


176 


Il6 


June 


I50 


131 


140 


179 


225 


120 


167 


122 


176 


114 


July 


155 


135 


142 


180 


254 


121 


I70 


121 


173 


114 


August . . . 


155 


131 


138 


181 


271 


126 


172 


122 


173 


"5 


September 


153 


133 


138 


183 


244 


134 


l8o 


124 


173 


116 



VII. Table 4. — Index Numbers of Retail Prices of Food and Groceries in Selected Countries 

(Relative to July 1914. One per cent) 



Index for month 


United 

States 


Canada 


United 
Kingdom 


France 
(Paris) i 


Italy 
(Rome) 


Germany c 


Sweden 


Nether- 
lands 

(Amster- 
dam) 


New 
Zealand 


* Norway d 


1922 January . . . 
February . . 

March 

April 

May 

June 

July 

August .... 
September . 


(1) 

139 
139 
136 
136 
136 
138 
139 
136 

137 


<»> 
149 

143 
142 

138 
138 
137 
138 
141 

139 


(3) 

185 
179 
177 

173 
172 
17O 
180 

175 
172 


U) 

319 
3°7 
294 
304 
317 
307 
297 
279 
291 


(5) 
469 

463 
446 

455 
455 
454 
459 


(6) 

2463 
3020 
3602 
4356 
4680 

5"9 
6836 


(7) 

190 
189 

185 
182 
178 
179 
179 
l8l 
180 


(8) 

148 
149 
143 
137 
136 

137 
139 


(9) 

147 
145 
141 
144 
145 
143 
144 
141 


do) 

257 
245 
238 
234 
230 
227 

233 
232 



VII. Table 5. — Index Numbers of Cost of Living in Selected Countries 
(Relative to July 1914. One per cent) 



Index for month 


United 
States 


Canada 
60 towns 


United 
Kingdom 
630 towns 


France 
(Paris) 


Belgium 
59 towns 


Italy 
(Rome) 


Germany 
47 towns 


Norway 
30 towns 


Sweden 
40 towns 


Switzerland 
23 towns 


1922 January . . . 
February . . 

March 

April 

June 

July 

August 

September . 


(«) 

l6l 
158 
158 
155 
155 
155 
156 
154 


(2) 

152 
149 
148 
146 
144 
144 
146 
147 
147 


(3) 

192 
188 
186 
182 
l8l 
180 
184 
l8l 
179 


(4) 
291 


(s) 

387 
380 

371 
367 
365 
366 
366 


(6) 

43° 
426 

415 
420 
427 
425 
429 


(7) 

164O 
I989 
2302 
2804 
3462 

3779 

4990 

7029 

11376 


(8) 

266 

255 


(9) 

195 
190 


(10) 

189 
179 
177 
167 
158 
157 
158 
158 



a. Consisting of (1) a regrouping of commodities and the addition of a considerable number of new commodities, and 
(2) use of 1910 census data for weighting purposes in place of 1009 census data formerly employed. 

b. Fuel and light included. c. Revised. d. Source: Monthly Bulletin of Statistics. 
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VIII. Table 1a. — Unadjusted and Adjusted" Indices of Employment 
{Average for iqiq = 100 per cent) 



Month 



U.S. 

Bureau of 

Labor 

Statistics 

(13 
groups) 
(unad- 
justed) 



New York 
Industrial 
Com- 
mission 

groups) 
(unad- 
justed) 



Average or 

(1) and (2) 



(unad- 
justed) 



(adjusted) 



Iron 

AND 

Steel 
(unad- 
justed) 



Auto- 
mobiles 
(adjusted) 



Railroad 

Cars 
(adjusted) 



Metals, 
Machinery, etc. 



(unad- 
justed) 



(ad- 
justed) 



Chem- 
icals, 
Oils, 
Paints, 

etc. 
(unad- 
justed) 



Wood- 
wore, 

ETC. 

(unad- 
justed) 



1922 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 



(0 

84 
84 
81 
78 
80 
82 
81 
81 
84 



(a) 

81 

83 

84 
83 
84 
85 
85 
87 



(3) 
82 
84 
82 
80 
82 
84 
83 
84 
86 



U) 
82 

83 
81 
80 
81 
84 
84 
86 

87 



(5) 
61 
67 
69 

74 
76 
80 
79 
78 
77 



(6) 

59 
60 

59 
63 
69 
75 
75 
76 

74 



(7) 
61 
61 
65 
7i 
73 
79 
74 
70 

78 



(8) 
64 

66 

68 
69 
72 

74 
72 

75 
77 



(9) 

63 
66 

67 
69 
72 

74 
73 
77 
78 



do) 

79 
79 
79 
79 
80 
81 
80 
82 
82 



(n) 
86 
88 
90 
92 
92 
93 
94 
96 
96 



VIII. Table 16. — Unadjusted and Adjusted* Indices of Employment 
{Average for iqiq = 100 per cent) 



Month 



Cotton 
Manu- 
factures 
(unad- 
justed) 



Woolen 

MANU- 
FACTURES 

(unad- 
justed) 



Clothing, etc. 



(unad- 
justed) 



_ (ad- 
justed) 



Leather 



(unad- 
justed) 



(ad- 
justed) 



Boots and Shoes 



(unad- 
justed) 



(ad- 
justed) 



Paper 



(unad- 
justed) 



Printing, etc. 



(unad- 
justed) 



(ad- 
justed) 



1922 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . 
September 



(1) 
109 
105 

75 
74 
76 
76 

77 
80 
84 



95 

96 

b 

b 

b 

b 

70 

7i 

79 



(3) 
96 
102 
102 
98 
93 
93 
92 

95 
99 



(4) 

95 
100 
98 
95 
93 
94 
97 
102 

97 



(s) 
86 
87 
84 
82 
80 
81 
84 
87 



(6) 

82 

85 
82 

84 
83 
84 
84 

87 
90 



(7) 

98 
IOO 

97 
92 

89 
90 
92 
96 
97 



(8) 

96 

98 

95 
92 
9i 
91 
92 
96 
99 



(9) 

84 
85 
85 
80 

84 
86 



(10) 

96 
96 
96 
96 
95 
95 
95 
95 
96 



(11) 

95 
95 
95 
97 
96 

97 
96 
96 
96 



a. Adjusted indices are corrected for seasonal variation. 



b. No data. 
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VIII. Table 2a. — Adjusted Indices of the Volume of Manufacture 

{Normal = 100) 





Aix Lines 
Combined 


Basic Materials 


Month 


All basic 

materials 

index 


Iron and steel 


Textiles 


Lumber 






Group index 


Iron" 


Steel 


Group index 


Cotton 


Wool 




1922 January 

February . . . 

May 

June 

July 

August 

September . . 


(1) 

84.4 
90.2 
93-2 
90.2 
944 
98.3 
96.0 
94.2 


(2) 
90.0 

93-3 
96.4 
91.6 
97.1 
100.5 

95-5 
97.1 


(3) 

61.4 

70.7 
80.7 

944 
98.9 

95-3 
91.6 
71.2 
79.2 


(4) 

59-2 
64.8 
66.6 
70.7 
76.8 
84.0 
85.7 
637 
82.0 


(5) 
62.6 

73-7 

87.8 

I06.2 

IO9.9 

IOI.O 

94-5 
7S-o 
77-7 


(6) 

IO5.4 

103.8 

IO4.2 

82.8 

92.4* 

101.7* 

94.2 t 

"94 b 


(7) 

96.I 
94.8 

934 
82.5 

89-3 

95-9 

87.9 

105.0 


(8) 

123.9 
I2I.9 
125.8 

83-5 
98.6* 

"3-3 b 
106.7 b 
148.2 6 


(9) 

"54 
118.1 
iii.S 

IOI.O 

1,02.4 
1 10.6 
106.7 
105.3 


do) 

104.7 

96.3 
104.9 
91.0 
91. 1 
90.4 
86.7 
101.7 



VIII. Table 26. — Adjusted Indices of the Volume of Manufacture 

(Normal = 100) 



Month 



Basic Materials (continued) 



Paper 



Group 

index 



News- 
print 



Book 
paper 



Fine 
paper 



Wrapping 
paper 



Paper 
board 



Consumption Goods 



All con- 
sumption 

goods 
index 



Clothing ' 



Footwear d 



1922 January . 
February . 
March . . , 

April 

May 

June 

July 

August . . 
September 



(1) 

91.0 
94.6 

95-9 
90.1 
99.2 
102. 1 
97-7 



(a) 

85.2 
90.9 

974 

91.2 

107.0 

104.4 

99-7 
in. 1 

III.O 



(3) 

89.6 
90.6 
88.0 
85.0 

94-5 
101.9 

96.7 
109.7 



(4) 

86.0 
89.4 
84.7 
84.6 
87.7 
97.2 
92.2 
105.0 



(s) 

106.2 
106.0 
106.0 
98.4 
109. 1 
1 10.3 
111.4 
122.3 



(6) 
8o.2 

92-3 
99.9 
86.7 
84.9 

86.6 

73-5 
85.2 



(7) 

94.2 
102.7 
106.5 
100.9 
102.4 
104.8 
103.0 
1 10. 1 



(8) 

954 
99-5 
98.3 
95-3 
93-3 
94-3 
98.6 
102.2 
96.8 



to) 

96.3 

98.3 

104.6 

95-6 
94-5 
89.6 
80.8 
98.3 



a. Used to represent index for equipment and vehicles. 

b. Wool figures are estimated. See footnote pertaining to 
wool consumption on page 265. 



c. Workers employed in New York factories. 

d. Based on employment figures to February 1922; on pro- 
duction data from March 1922 to date. 
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VIII. Table 2c. — Adjusted Indices of the Volume of Manufacture 

(Normal - 100) 



Month 



Consumption Goods (continued) 



Food 



Group 
index 



Wheat 
flour 



Cattle and 
hogs 



Cattle 

slaughtered 



Hogs 

slaughtered 



Sugar 

meltings 



Tobacco ° 



Books 

and ' 
papers & 



House 
furnishings c 



1922 January . , 
February , 
March . . 

April 

May 

June 

July 

August . . . 
September 



(i) 

95-3 
113. 1 
121.4 
1 10.5 

"3-4 
120.5 
120.2 
127.4 



(2) 

87.2 
104.9 
110,6 
92-5 
97 -o 
1 1 2.8 
130.9 
132.1 



(3) 

74-5 

87-5 

98-3 

95 -o 

102.7 

107.8 

102.3 

1 10. 1 



(4) 

79.2 

89.4 

99.1 

92.6 

IOI.5 

IOI.3 

95-7 
100.6 



(s) 

70.9 
86.1 

97-7 
96.7 
103.6 
112. 7 
107.3 
117. 2 



(6) 

133- 1 
IS6.7 
166.1 
158.6 

153-3 
148.2 
123. 1 
139.8 
76-5 



(7) 

77.2 
81.9 
83.6 
83-5 
87.I 
91.0 
88.9 
96.4 



(8) 
88.3 

88.2 

92.5 
88.4 

98.9 

96.6 

88.5 

100.1 



(9) 

105.4 
114.1 

"5-3 
117.2 
112. 1 
113.2 
108.1 

105.5 
115.1 



VIII. Table 3. — Price Index of Business Cycles 
(Base: arithmetic average for iqiq = 100; indices refer to first of month) 



Month 



Com- 
bined 
index 



Coke. 

(Connells- 

ville) 



Cotton- 
Seed Oil 
(crude, 
prime) 



Bar Iron 

(Chicago) 



Fig Ikon 

(No. a 
foundry 
Birming- 
ham) 



Spelter 
(St. Louis) 



Hides 
(native 
steer, 
No 1) 



Pork 

(new 



Cotton 
Sheetings 

(brown, 
southern) 



Print 
Cloths 
(Boston) 



Worsted 
Yarns 

(Bradford 
spun) 



1922 January . . 
February . 
March . . . 

April 

May 

June . — 

July 

August . . 
September 
October . . 



(1) 

53-6 
53-2 
55-5 
54-3 
56.6 
60.1 
63-4 
63-4 
64.6 
68.2 



(a) 

59-3 

59-3 

70.0 

70.0 

129.3 

129.3 

183.2 

301.8 

215-5 
258.6 



(3) 

35-9 
41.9 

52.4 
49.8 
51.0 
52.4 
58.2 
44.6 
34-i 
35-3 



(4) 

59-3 
59-3 
57-4 
59-3 
61.1 
63-0 
66.7 
74.2 

83-3 
92.6 



(s) 

58.0 
56.2 
54-5 
52.7 
59-7 
63.2 
65-0 
65.0 
80.7 
94.9 



(6) 

69.2 
64.6 
65-3 

68.2 
72.0 

75-3 
76.7 
89.7 
89.7 
97-5 



(7) 

40.6 
42.0 

43-1 
40.4 
40.6 
42.9 
47-7 
49-5 
47.6 
50.6 



(8) 
46.I 

43-3 
50.0 
50.0 
49.1 
54-8 
57-7 
54-o 
52.1 
50.0 



(9) 

58.9 
56.4 
54-0 
5i-5 
54-0 
58.9 
60.1 

58.9 
66.2 

63-9 



do) 

58.9 
55-4 
58.9 
61.3 
61.3 

63-7 
66.0 
66.0 
66.0 
68.4 



(n) 

57-4 
61.7 
60.5 
57-4 
59-4 
61.6 
62.8 
62.3 
62.8 
65-7 



a . Production of large cigars. 6 . Based on newsprint, book paper and the index of printing activity. 

c. Represented by carpet and rug loom activity. 
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VIII. Table 4. — Indices of the Price of Stocks 
{Geometric average for IQOQ-13 = zoo) 



Month 



Common 



Eight iron and 
steel 



Twelve other 
industrial 



Twenty 

industrial 



Preferred 



Eight iron and 
steel 



Twelve other 

industrial 



t Twenty 
industrial 



1922 January . 
February 
March . . 

April 

May 

June 

July 

August . . . 
September 



(1) 

167.3 
173-8 
185.4 
200.0 
208.2 
203.6 
209.0 
219.0 
220.6 



(*) 
132.6 

I39-I 
148.4 

i53-o 
.154-5 
I53-Q 
I5I-5 
155-3 
i57-o 



(3) 

145-5 
I5I-9 
162. 1 
170.2 
174.0 
171.6 
172.0 
178.2 
179.9 



(4) 

95-o 

96.3 

96.3 

98.9 

102.0 

101.6 

102. 1 

104.2 

104.0 



(s) 

92.8 

94-9 

99-* 

16O.9 

100.7 

100.4 

99.2 

ro'i.i 

102.3 



(6) 

93-7 
95-6 

98.1 
100.0 

IOI.2 
IOI.O 
IOO.3 
I02.4 
I02.9 



VIII. Table 5. — Adjusted Items of Fundamental Business Statistics 
(pnit: one slaMard deviation) 





Group A 


Group B 


Group C 


Month 


New York 
clearings 


Price of 
industrial 


Shares 
traded 


Group 


Bradstreet's prices 


Outside 
clearings 


Group 


Rate on 

four-to-six 

months 


Rate on 

sixty-to- 

ninety 






First day 
of month 


Entire 


Group 












month 






paper 


day paper 






(1) 


(2) 


(3) 


<*>. 


(S) 


(6) 


(7) 


(8) 


(0) 


(10)" 


(11) 


1922 January 


+ -3 


+ -4 


+ -3 


+ -33 


-9-6 


-9-55 


-1.7 


-5-6? 


+•5 


+-S- 


+ -5 


February 


4-1.0 


+ -7 


+ -3 


+ -67 


-9-5 


-940 


-1-3 


-5-35 


+•5 


+.7- 


+ -6 


March ...... 


+ 1-5 


+ -9 


+1.2 


4-1.2 


-9-3 


-9-35 


- .8 


-5-o8 


+4 


+•5. 


+45 


April .'. 


+i-5 


+i-3 


+24 


+I-73 


-9.4 


-9-25 


— 1.0 


-5-12 


+-i 


+•$- 


• +• 2 


May '.-. 


+i-7 


+1-5 


+2.1 


+1-77 


-9.1 


-8-95 


.0 


-4.48 


—.1 





-•05 


June i..-. 


+2.2 


+i-5 


+14 


+1.70 


-8.8 


-8.65 


+ .2 


—4.22 


-4 


—.1 


-•25 


July • 


+1.6 


+1.6 


+ .1 


+1.10 


-8-5 


-8-55 


— .2 


-4-38 


-.6 


-4 


-•5° 


August 


+1.4 


+1.9 


+ -5 


+1.27 


-8.6 


-8-55 


+ -4 


-4.08 


-•7 


-.8 


-•75 


September . . . 


+1.5 


+2.0 


+1.1 


+1-53 


-8.5 


-8.20 


+ -4 


-3-9<3 


-.8 


-•7 


-•75 


October 











-7-9 


" ' '.* 


.... 


.... 






.... 



